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Definitions:

APARTMENT RENT: All prices are average 

regardless of year of construction and floor 

area. Houses for rent are excluded. 

PRIME YIELD: Gross initial yield for a property 

of the highest quality specification in a prime 

location within the area. 

APARTMENT PRICE: All prices are average 

-

less of year of construction and floor area. 

RESIDENTIAL TRANSACTION VOLUME: 

Include multifamily and student housing 

properties that accomodate more than one 

family or household. Multifamily properties 

must include at least 10 units for inclusion. 

Condominiums and single family houses are 

excluded. Multifamily properties must include 

at least 10 units for inclusion.

About Catella

Catella is a leading specialist in property 
investments and fund management, 
with operations in 12 countries.
The group has EUR 13 billion in assets 
under management. Catella is listed on 
Nasdaq Stockholm in the Mid Cap segment.

Read more online at catella.com

Research Contacts: 

Prof. Dr. Thomas Beyerle
thomas.beyerle@catella-investment.com

Maximilian Otten 
maximilian.otten@catella-investment.com

Dr. Lars Vandrei 
lars.vandrei@catella-residential.com

AFFORDABILITY IN SQM 
OF SELECTED EUROPEAN CITIES

Source: Catella Research based on Oxford Economics forecast on disposable 
household income in 2023 (Note: A�ordability calculated on the basis of 25 % 
of disposable household income in relation to the average apartment rents for new leases.)

■ per household
■ per person
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% Prime yield (%), Q1 2023

 Prime yield (%) , forecast Q2 2023

 increase of more than 10 basis points
 stable from -10 to +10 basis points
 decrease of more than 10 basis points

€
Apartment rent, average
EUR/sqm/month Q1 2023

Apartment price, average
EUR/sqm Q1 2023
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Stockholm
Malmo
Gothenborg

Zurich 2.00
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2.10
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4.50
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